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\ Project participants and users can recieve unrestricted digital assets via an airdrop or network
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.ro.Jec participan .s S >operat|ons, which can be sold as commodities on a DCE, subject to the CFTC's oversight, at any
digital assets at this stage.

Project paricipants and users are people and
entites who might use the project, but are not
investors. /f" time.
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TRADITIONAL CORPORATE FINANCE

Founder of a startup company seeks funding
Crowdfunding

Reg A

RegD

Rai ital
Lk Initial Public Offering

Treated as an "Emerging Growth Company"

Additional funding rounds Publicaly traded as a listed security

Sold to public under 144






